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The WTO agreements 

 

 

GATT is now the WTO’s principal rule-book 1………. trade in goods. The 
Uruguay Round also created new rules 2………. dealing with trade 3…….. 
services, relevant aspects of intellectual property, dispute settlement, 
and trade policy reviews. The complete set runs 4……….. some 30,000 
pages consisting of about 30 agreements and separate commitments 
(called schedules) made by individual members 5………… specific areas 
such as lower customs duty rates and services market-opening. 
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Intellectual property 

 

The WTO’s intellectual property agreement amounts 6……….. rules for 
trade and investment 7………….. ideas and creativity. The rules state 
how copyrights, patents, trademarks, geographical names used 
8……………. identify products, industrial designs, integrated circuit 
layout-designs and undisclosed information such as trade secrets — 
“intellectual property” — should be protected when trade is involved. 
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Dispute settlement 

The WTO’s procedure 9……….. resolving trade quarrels 10………… the 
Dispute Settlement Understanding is vital 11………… enforcing the rules 
and therefore 12…………….. ensuring that trade flows smoothly. 
Countries bring disputes to the WTO if they think their rights 13………. 
the agreements are being infringed. Judgements 14………………. 
specially-appointed independent experts are based on interpretations 
of the agreements and individual countries’ commitments. 

The system encourages countries to settle their differences 15…………. 
consultation. Failing that, they can follow a carefully mapped 
16…………, stage-by-stage procedure that includes the possibility of a 
ruling 17………… a panel of experts, and the chance to appeal the ruling 
18………… legal grounds. Confidence in the system is borne out 19……….. 
the number of cases brought to the WTO — around 300 cases in eight 
years compared to the 300 disputes dealt with during the entire life of 
GATT (1947–94). 
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Source: www.wto.org 
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